Financial Aid Definitions

Scholarship – Usually involves competition or contest (free money). 

Grant – Usually based on financial need, given by Federal Government, State Program, Colleges and Universities (free money).

Work Study – Job on campus that will guarantee a specific dollar amount for the academic year.

Loans – Made in student’s or parent’s name (must be paid back)

FAFSA  - Free Application for Federal Student Aid

SAR – Student Aid Report – information received after filing FAFSA

EFC – Expected Family Contribution – reported on SAR

Financial Aid Sources

Local Scholarships - (Laguna Beach High School Scholarship Foundation) Local scholarship application – given by LBHSSF or community groups – only available to graduating seniors at Laguna Beach High School

University and College Financial Aid – FAFSA and separate application.  This is the largest single dollar source of financial aid for students. The financial aid process at many colleges and universities begins by checking a block on the admission application indicating an interest in financial aid.  Athletic Scholarships are also available from many colleges and universities.

Cal (California) Grant Programs – FAFSA and GPA verification. The State of California provides a large number of scholarship awards to students from California to pursue higher education at a Trade School, Community College, California State University, University of California or Private Colleges and Universities in California.

National Programs

Competitive Programs – Includes the National Merit Awards based on grades, test scores and special achievement.

Pell Grant (through FAFSA). Federal Program available to students on the basis of family income and need

Military Scholarships – The service academies offer competitive four-year scholarships. Civilian colleges offer ROTC (Reserve Officers Training Corps) with competitive scholarships available through the Army, Air Force and Navy / Marine.

Miscellaneous Scholarships – Students may qualify for scholarships based on a certain planned major (Nursing, Engineering, etc.), because of parent employment or because of parent involvement in a religious, fraternal, social, military or professional organization. Check out these possibilities with parent employer, LBHS Career Center and other sources. www.FastWeb.com is a worthwhile source to review options.
Loans – Loans are becoming a larger portion of funding for college each year (currently about 45%). All students are now eligible for Stafford Loans (need or non-need based) and other loan programs through colleges, universities and other sources. Parents may also borrow to fund educational expenses for their children through the Federal PLUS Loan Program, other financial institutions and equity loans if they provide tax advantages.

